THE BRETTON Woobs COMMITTEE

1726 M STREET, N.W,, SUITE 200
WASHINGTON, D.C. 20036

HONORARY CO-CHAIRMEN TELEPHONE (202) 331-1616 CO-CHAIRMEN

PRESIDENT GEORGE BUSH FAX (202) 785-9423 BILL FRENZEL

PRESIDENT JIMMY CARTER EMAIL info@brettonwoods.org JAMES D. WOLFENSOHN

FORMER LEADERSHIP EXECUTIVE COMMITTEE CHAIRMAN

E. GERALD CORRIGAN RICHARD A. DEBS

GERALD R. FORD

HENRY H. FOWLER SECRETARY

HENRY OWEN JAMES C. ORR

PAUL A. VOLCKER

CHARLS E. WALKER EXECUTIVE DIRECTOR
MarCh 5, 2013 RANDY S. RODGERS

Dear Speaker Boehner and Majority Leader Reid:

We write to express strong support for the Admiaisdn’'s request for legislation to
maintain the current, overall U.S. leadership i liernational Monetary Fund (IMF) by increasing
the U.S. quota in the IMF and reducing U.S. lendmthe IMF under Fund borrowing arrangements.

The IMF has always been a valuable tool for advantl.S. national interests globally, from
helping navigate the Latin crisis of the 1980s upporting the Arab Spring countries today with
policy advice, technical assistance, and finarsuglport. During the recent, unprecedented financial
crisis, the IMF intensified support for affecteduatries and helped to stabilize their economies and
maintain growth. It is important that the Unitecat®s support the Fund, because of the returns it
brings to our nation going forward:

* Advancing U.S. Economic Interests at Home and Business Opportunities Abroad
The Fund consistently promotes a growth-orientexhdg, based on open markets and strong
macroeconomic and structural policies. With riskf threatening the economic outlook,
IMF support lessens the global fallout and finahérestability of affected economies,
advances the interests of U.S. business and wodfetempanies that trade and invest in
these countries, and supports American jobs andrexp

e Promoting National Security Interests
Economic stagnation and poverty can give rise staility and terrorism. By helping foster
the conditions for economic growth, the IMF enhangelitical stability in volatile regions of
the world. The Fund'’s financial sector work alsdpkeo stop the financing of terrorism and
addresses shortfalls in countries’ anti-money |lauimg) efforts.

» Sustaining Global Leadership and Influencein theIMF
Continued support will ensure the U.S.’ abilityléverage its economic development dollars
and ensure its on-going influence on the IMF tamnitize areas we deem critical, such as
improving governance, privatization, and strengéuefinancial systems.

A stronger IMF, driven by U.S. leadership, suppditS. and global interests. We would
therefore urge the Congress to continue its lomgstg, bipartisan support of the International
Monetary Fund for our self-interest and for the djobthe global system.

Respectfully yours,
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